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)LQDQFLDO�VWDWHPHQWV�DW ����������

%DODQFH�6KHHW

$VVHWV ���������� ����������

$� $FFRXQWV�UHFHLYDEOH�IURP�VKDUHKROGHUV�LQ�UHVSHFW
RI�XQSDLG�VKDUH�FDSLWDO

�RI�ZKLFK �FDOOHG�XS�

%� )L[HG�DVVHWV
,� ,QWDQJLE OH�DVVHWV

�� 6WDUW�XS�DQG�H[SDQVLRQ�FRVWV
�� 'HYHORSPHQW�FRVWV
�� ,QGXVWULDO�SDWHQW�DQG�LQWHOOHFWXDO�SURSHUW\�ULJKWV
�� &RQFHVVLRQV�� OLFHQVHV�� WUDGHPDUNV� DQG� VLPLODU

ULJKW
�� *RRGZLOO
�� :RUN�LQ�SURJUHVV�DQG�DGYDQFHV
�� 2WKHU�LQWDQJLEOH�DVVHWV ������ ������

������ ������
,,� 7DQJLE OH�DVVHWV

�� /DQG�DQG�EXLOGLQJV
�� 3ODQW�DQG�PDFKLQHU\
�� ,QGXVWULDO�DQG�FRPPHUFLDO�HTXLSPHQW
�� 2WKHU�DVVHWV ������ ������
�� :RUN�LQ�SURJUHVV�DQG�DGYDQFHV

������ ������
,,,� )LQDQFLDO�DVVHWV
�� 6KDUHKROGLQJV�LQ�

D� FRQWUROOHG�XQGHUWDNLQJV ������ ������
E� DIILOLDWHG�XQGHUWDNLQJV
F� FRQWUROOLQJ�FRPSDQLHV
G� XQGHUWDNLQJV� XQGHU� FRQWURO� E\� WKH� FRQWUROOLQJ
FRPSDQLHV
G�ELV� RWKHU�FRPSDQLHV

������ ������
�� $FFRXQWV�5HFHLYDEOHV

D� IURP�FRQWUROOHG�XQGHUWDNLQJV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU
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E� IURP�DIILOLDWHG�XQGHUWDNLQJV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

F� IURP�FRQWUROOLQJ�FRPSDQLHV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

G� IURP� XQGHUWDNLQJV� XQGHU� FRQWURO� E\� WKH
FRQWUROOLQJ�FRPSDQLHV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

G�ELV� 2WKHU�DFFRXQWV�UHFHLYDEOH
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU ����� �����

����� �����
����� �����

�� 2WKHU�VHFXULWLHV ������� �������
�� 'HULYDWLYH�ILQDQFLDO�LQVWUXPHQWV�

������� �������
7RWDO�IL[HG�DVVHWV ������� �������

&� &XUUHQW�DVVHWV

,��6WRFN
���5DZ�PDWHULDOV��VXEVLGLDU\�PDWHULDOV�DQG�

FRQVXPDEOHV�
���:RUN�LQ�SURFHVV�DQG�VHPL�ILQLVKHG�SURGXFWV
���:RUN�LQ�SURJUHVV�RQ�RUGHU
���)LQLVKHG�SURGXFWV�DQG�JRRGV
���$GYDQFHV

,,� $FFRXQWV�UHFHLYDEOH
�� )URP�FXVWRPHUV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ������� �������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������� �������
�� )URP�FRQWUROOHG�XQGHUWDNLQJV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� )URP�DIILOLDWHG�XQGHUWDNLQJV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� )URP�FRQWUROOLQJ�FRPSDQLHV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� )URP�XQGHUWDNLQJV�XQGHU�FRQWURO�E\�WKH
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FRQWUROOLQJ�FRPSDQLHV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

��ELV� 7D[�FUHGLWV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ������ ������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������ ������
��WHU� 7D[�DVVHWV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

��TXDWHU� 2WKHU�DFFRXQWV�UHFHLYDEOH
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������� �������
,,,� )LQDQFLDO�DVVHWV�RWKHU�WKDQ�IL[HG�DVVHWV

�� 6KDUHKROGLQJV�LQ�FRQWUROOHG�XQGHUWDNLQJV
�� 6KDUHKROGLQJV�LQ�DIILOLDWHG�XQGHUWDNLQJV
�� 6KDUHKROGLQJV�LQ�FRQWUROOLQJ�FRPSDQLHV
��ELV� 6KDUHKROGLQJV� LQ� XQGHUWDNLQJV� XQGHU� FRQWURO
E\�WKH�FRQWUROOLQJ�FRPSDQLHV
�� 2WKHU�VKDUHKROGLQJV
�� 'HULYDWLYH�ILQDQFLDO�LQVWUXPHQWV
�� 2WKHU�VHFXULWLHV
�� )LQDQFLDO� DVVHWV� IRU� FHQWUDOLVHG� FDVK
PDQDJHPHQW

,9� &DVK�LQ�KDQG��FDVK�DW�EDQN�DQG�FDVK�HTXLYDOHQWV
�� %DQN�DQG�SRVWDO�DFFRXQWV ������� ������
�� &KHTXHV
�� &DVK�DQG�FDVK�HTXLYDOHQWV ����� �����

������� ������

7RWDO�FXUUHQW�DVVHWV ������� �������

'� $FFUXHG�LQFRPH�DQG�3UHSD\PHQWV�
������ ������

7RWDO�DVVHWV ������� �������

/LDELOLWLHV ���������� ����������

$� 6KDUHKROGHUV
�HTXLW\
,� 6KDUH�FDSLWDO ������� �������
,,� 6KDUH�SUHPLXP�UHVHUYH
,,,� 5HYDOXDWLRQ�VXUSOXV
,9� /HJDO�UHVHUYH
9� 5HVHUYHV� SURYLGHG� IRU� E\� WKH� DUWLFOHV� RI
DVVRFLDWLRQ
9,��2WKHU�UHVHUYHV
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([WUDRUGLQDU\�UHVHUYH
5HVHUYH� IURP� GHURJDWLRQV� SXUVXDQW� WR� DUWLFOH
�����RI�WKH�FLYLO�FRGH
5HVHUYH�IURP�VKDUHV��QRQ�VKDUH�LQWHUHVWV�� LQ
WKH�FRQWUROOLQJ�FRPSDQ\
5HVHUYH�IURP�ZULWH�XS�RI�VKDUHKROGLQJV�
&RQWULEXWLRQV�IRU�VKDUH�FDSLWDO�LQFUHDVHV�
&RQWULEXWLRQV� IRU� IXWXUH� VKDUH� FDSLWDO
LQFUHDVHV�
&DSLWDO�FRQWULEXWLRQV�
&RQWULEXWLRQV�IRU�ORVV�FRYHUDJH�
5HVHUYH�IURP�VKDUH�FDSLWDO�UHGXFWLRQ�
0HUJHU�VXUSOXV
5HVHUYH�IURP�XQUHDOLVHG�H[FKDQJH�JDLQV�
5HVHUYH�IURP�WUDQVODWLRQ�GLIIHUHQFHV�
9DULRXV�RWKHU�UHVHUYHV�
5HVHUYHV� IURP� FDSLWDO� FRQWULEXWLRQV
�SXUVXDQW� WR�DUWLFOH����RI� WKH� ,WDOLDQ� LQFRPH
WD[�FRGH�
5HVHUYHV�XQGHU�VXVSHQGHG�WD[DWLRQ
5HVHUYHV� IURP� FRQWULEXWLRQV� TXDOLI\LQJ� IRU
EHQHILFLDO�WUHDWPHQW��ODZ�QR�����������
5HVHUYHV� IURP� FDSLWDO� JDLQV� VHW� DVLGH
SXUVXDQW�WR�DUWLFOH���RI�ODZ�QR����������
5HVHUYH� IRU� VXSSOHPHQWDU\� SHQVLRQ� IXQGV
SXUVXDQW�WR�OHJLVODWLYH�GHFUHH�QR����������
1RQ�GLVWULEXWDEOH�UHVHUYH�SXUVXDQW�WR�DUWLFOH
����
5HVHUYH�IURP�FRQYHUVLRQ�LQWR�(852
5HVHUYH�IURP�WD[�DPQHVW\�
5HVHUYH«�
5HVHUYH�IURP�URXQGLQJ�RIIV�WR�ZKROH�(XURV � ���
2WKHUV�«

� ���
9,,��&DVK�IORZ�KHGJH�UHVHUYH�
9,,,��5HWDLQHG�HDUQLQJV��ORVV�FDUU\RYHUV� ������� �������
,;� 3URILW�IRU�WKH�\HDU ������
,;� /RVV�IRU�WKH�\HDU �������� � ��

,QWHULP�GLYLGHQGV � � � ��
/RVV�FRYHUHG�GXULQJ�WKH�\HDU

;� 1HJDWLYH�UHVHUYH�IRU�7UHDVXU\�6KDUHV
������

7RWDO�VKDUHKROGHUV
�HTXLW\ ������� �������

%� 3URYLVLRQV�IRU�FRQWLQJHQW�OLDELOLWLHV�DQG�FKDUJHV
����3URYLVLRQ�IRU�SHQVLRQV�DQG�VLPLODU�EHQHILWV
�� 3URYLVLRQ�IRU�WD[HV��LQFOXGLQJ�GHIHUUHG�WD[HV�
���'HULYDWLYH�ILQDQFLDO�LQVWUXPHQWV
�� 2WKHU�SURYLVLRQV

7RWDO�SURYLVLRQV�IRU�FRQWLQJHQW�OLDELOLWLHV�DQG�FKDUJHV

&� (PSOR\HHV¶�OHDYLQJ�LQGHPQLW\ ������� �������
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'� $FFRXQWV�3D\DEOHV
�� %RQGV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� &RQYHUWLEOH�ERQGV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� 6KDUHKROGHUV¶�ORDQV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� $FFRXQWV�SD\DEOH�WR�EDQNV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� $FFRXQWV�SD\DEOH�WR�WKLUG�SDUW\�OHQGHUV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� $GYDQFHV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ����� ������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

����� ������
�� $FFRXQWV�SD\DEOH�WR�VXSSOLHUV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ������� ������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������� ������
�� $FFRXQWV�SD\DEOH�UHSUHVHQWHG�E\�GHEW

LQVWUXPHQWV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

�� $FFRXQWV�SD\DEOH�WR�FRQWUROOHG�XQGHUWDNLQJV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

���$FFRXQWV�SD\DEOH�WR�DIILOLDWHG�XQGHUWDNLQJV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

����$FFRXQWV�SD\DEOH�WR�FRQWUROOLQJ�FRPSDQLHV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

���ELV�� $FFRXQWV� SD\DEOH� WR� XQGHUWDNLQJV� XQGHU
FRQWURO�E\�WKH�FRQWUROOLQJ�FRPSDQLHV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU
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����7D[�OLDELOLWLHV
��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ������ ������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������ ������
����$FFRXQWV�SD\DEOH�WR�VRFLDO�VHFXULW\�LQVWLWXWLRQV

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ������ ������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������ ������
����2WKHU�DFFRXQWV�SD\DEOH

��GXH�ZLWKLQ�WKH�VXEVHTXHQW�\HDU ������ ������
��GXH�EH\RQG�WKH�VXEVHTXHQW�\HDU

������ ������

7RWDO�DFFRXQWV�SD\DEOH ������� �������

(� $FFUXHG�OLDELOLWLHV�DQG�GHIHUUHG�LQFRPH
������� ������

7RWDO�VKDUHKROGHUV¶�HTXLW\�DQG�OLDELOLWLHV ������� �������

3URILW�DQG�ORVV�DFFRXQW ���������� ����������

$� 5HYHQXHV
�� )URP�VDOHV�DQG�VHUYLFHV ��������� �������

�� &KDQJHV� LQ� VWRFNV� RI� ZRUN� LQ� SURFHVV�
VHPL�ILQLVKHG�DQG�ILQLVKHG�SURGXFWV
�� &KDQJHV�LQ�ZRUN�LQ�SURJUHVV�RQ�RUGHU
�� &DSLWDOLVHG�LQWHUQDO�ZRUN�LQ�SURJUHVV
�� 2WKHU�UHYHQXHV�DQG�SURFHHGV�

x RWKHUV ������ ������
��FRQWULEXWLRQV�WRZDUG�RSHUDWLQJ�H[SHQVHV ��������� ���������

��������� ���������
7RWDO�UHYHQXHV ��������� ���������

%� ([SHQVHV
���5DZ�PDWHULDOV��VXEVLGLDU\�PDWHULDOV��FRQVXPDEOHV�
DQG�JRRGV

������ ������

���6HUYLFHV ��������� ���������
���5HQW�OHDVH
���3HUVRQQHO�FRVWV

D� VDODULHV�DQG�ZDJHV ������� �������
E� VRFLDO�FRQWULEXWLRQV ������ ������
F� HPSOR\HHV¶�OHDYLQJ�LQGHPQLW\ ������ ������
G� DFFUXDOV�IRU�SHQVLRQ�DQG�VLPLODU�EHQHILWV
H� RWKHU�FRVWV

������� �������
����$PRUWLVDWLRQ��GHSUHFLDWLRQ�DQG�YDOXH�DGMXVWPHQWV

D� DPRUWLVDWLRQ�RI�LQWDQJLEOH�DVVHWV ������ ������
E� GHSUHFLDWLRQ�RI�WDQJLEOH�DVVHWV ������ ������
F� RWKHU�YDOXH�DGMXVWPHQWV
G� ZULWH�GRZQ�RI�DFFRXQWV�UHFHLYDEOH�UHFRUGHG
�����DPRQJ�FXUUHQW�DVVHWV�DQG�OLTXLG�DVVHWV
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������ ������
����&KDQJHV�LQ�UDZ�PDWHULDOV��VXEVLGLDU\�PDWHULDOV�

FRQVXPDEOHV�DQG�JRRGV
����$FFUXDOV� WR� SURYLVLRQV� IRU� FRQWLQJHQW� OLDE LOLWLHV

DQG�FKDUJHV
����2WKHU�DFFUXDOV
����0LVFHOODQHRXV�UXQQLQJ�FRVWV ����� ������

7RWDO�H[SHQVHV ��������� ���������

'LIIHUHQFH�EHWZHHQ�UHYHQXHV�DQG�H[SHQVHV�$�%� ������ ������

&� )LQDQFLDO�LQFRPH�DQG�FRVWV
����,QFRPH�IURP�VKDUHKROGLQJV�
��LQ�FRQWUROOHG�XQGHUWDNLQJV
��LQ�DIILOLDWHG�XQGHUWDNLQJV
��LQ�FRQWUROOLQJ�FRPSDQLHV
�� LQ� XQGHUWDNLQJV� XQGHU� FRQWURO� E\� FRQWUROOLQJ
FRPSDQLHV
��RWKHU�LQFRPH

����2WKHU�ILQDQFLDO�LQFRPH�
D� IURP�DFFRXQWV�UHFHLYDEOH�UHFRUGHG�DPRQJ�IL[HG
DVVHWV

��IURP�FRQWUROOHG�XQGHUWDNLQJV
��IURP�DIILOLDWHG�XQGHUWDNLQJV
��IURP�FRQWUROOLQJ�FRPSDQLHV
��IURP�XQGHUWDNLQJV�XQGHU�FRQWURO�E\�FRQWUROOLQJ
FRPSDQLHV
��RWKHU�ILQDQFLDO�LQFRPH

E� IURP�VHFXULWLHV�UHFRUGHG�DPRQJ�IL[HG�DVVHWV
F� IURP�VHFXULWLHV�UHFRUGHG�DPRQJ�FXUUHQW�

DVVHWV
G� RWKHU�LQFRPH�

��IURP�FRQWUROOHG�XQGHUWDNLQJV
��IURP�DIILOLDWHG�XQGHUWDNLQJV
��IURP�FRQWUROOLQJ�FRPSDQLHV

������������ IURP� XQGHUWDNLQJV� XQGHU� FRQWURO� E\� FRQWUROOLQJ
FRPSDQLHV
��RWKHU�LQFRPH

����,QWHUHVW�DQG�RWKHU�ILQDQFLDO�FRVWV�
��WR�FRQWUROOHG�XQGHUWDNLQJV
��WR�DIILOLDWHG�XQGHUWDNLQJV
��WR�FRQWUROOLQJ�FRPSDQLHV
�� WR� XQGHUWDNLQJV� XQGHU� FRQWURO� E\� FRQWUROOLQJ
FRPSDQLHV
��RWKHU�ILQDQFLDO�FRVWV

���E LV��([FKDQJH�JDLQV�DQG�ORVVHV ����� ���
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7RWDO�ILQDQFLDO�LQFRPH�DQG�FRVWV ����� ���

'� 9DOXH�DGMXVWPHQWV�RI�ILQDQFLDO�DVVHWV
����:ULWH�XSV�
D� RI�VKDUHKROGLQJV
E� RI� ILQDQFLDO� IL[HG� DVVHWV�ZKLFK� GR� QRW� FRQVWLWXWH
VKDUHKROGLQJV
F��RI�VHFXULWLHV�UHFRUGHG�DPRQJ�FXUUHQW�DVVHWV�ZKLFK
GR�QRW�FRQVWLWXWH�VKDUHKROGLQJV

��������

G��RI�GHULYDWLYH�ILQDQFLDO�LQVWUXPHQWV
H��RI�ILQDQFLDO�DVVHWV�IURP�FHQWUDOLVHG�FDVK
PDQDJHPHQW

��������
����:ULWH�GRZQV�
D� RI�VKDUHKROGLQJV
E� RI�ILQDQFLDO�IL[HG�DVVHWV�ZKLFK�GR�QRW�FRQVWLWXWH
VKDUHKROGLQJV�
F� RI� VHFXULWLHV� UHFRUGHG� DPRQJ� FXUUHQW� DVVHWV
ZKLFK�GR�QRW�FRQVWLWXWH�VKDUHKROGLQJV
G� �RI�GHULYDWLYH�ILQDQFLDO�LQVWUXPHQWV
H� RI�ILQDQFLDO�DVVHWV�IURP�FHQWUDOLVHG�FDVK
PDQDJHPHQW

7RWDO�YDOXH�DGMXVWPHQWV�RI�ILQDQFLDO�DVVHWV ��������

5HVXOW�EHIRUH�WD[HV��$�%�&�'�(� ������ ������
����7D[HV�RQ�WKH�LQFRPH�IRU�WKH�\HDU��FXUUHQW�WD[HV�DQG

GHIHUUHG�WD[�DVVHWV�DQG�OLDE LOLWLHV
D� &XUUHQW�WD[HV ������ ������
E� 7D[HV�RI�SULRU�\HDUV

F� 'HIHUUHG�WD[�DVVHWV�DQG�OLDELOLWLHV

G� ,QFRPH��H[SHQVH��DULVLQJ�IURP�WKH�DGRSWLRQ�RI
WKH�WD[�FRQVROLGDWLRQ��ILVFDO�WUDQVSDUHQF\�UHJLPH

������ ������

����3URILW��ORVV��IRU�WKH�\HDU ������� ������


